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[32!] Shell 2024: 7|= X2t A|LI2| 2(IEA NZE - 1.5~2°C* Mid-price) HE A|
KpA7EX] DIZEE B M(PV 7| F)

4, Climate change and energy transition continued

Sensitivity + 10% to the mid-price outlook Sensitivity - 10% to the mid-price outlook
$ billion $ billion
Carrying value Sensitivity Carrying value Sensitivity
Dec 31, 2024 Dec 31,2023 2024 2023 Dec 31, 2024 Dec 31, 2023 2024 2023
Integrated Gas 74 72 2 4 2 4 Integrated Gas 74 72 (4] (&) (4) (8)
Upstream 77 84 - 1 — 1 Upstream 77 84 (y (3) (1 (2
Total 151 156 2 5 2 5 Tota 151 156 (3} (21 (5) (8)

Sensitivity averaged from three 1.5-2° C external climate Sensitivity Hybrid Shell Plan + IEA NZE50
change scenarios

$ billion $ billion
Carrying value Sensitivity Carrying value Sensitivity
Dec 31, 2024 Dec 31,2023 2024 2023 Dec 31,2024 Dec 31, 2023 2024 2023
Integrated Gas 74 72 (1) (15} (12} (18) |1:eg|‘qted Gas 74 72 {7) (10) (8} (1)
Upstream 77 84 (3 (3) (9) Upstream 77 84 = (m (1 (3
Total 151 156 (12) (18) (15) (21) Tota 151 56 (7} (1) (9) 113)
Sensitivity IEA NZE50
$ billion
Carrying value Sensitivity
Dec 31,2024 Dec 31, 2023 2024 2023
Integrated Gas 74 72 (21) (27) (15) (20)
pstream 77 84 {5) (7} (3) (3)
Total 151 156 (26) (34) (18) (23)

@ 22| 2|A3 I ST S| 4N H2
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(Z2X: NGFS(2024), IEA(2023), IPCC AR6)
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