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FIGURE 1
Made-in-China EV sales and market share in Europe
Units sold, market share in percent
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How do you expect the level of ESG-related regulatory scrutiny in 2024 to
compare to that seen in 2023 in each of the following regions?
(Select one for each region)

East Asia
13% 1% A6
South and Scutheast Asia
14% 5% 51%
Australia and Now Zealand
29 ;14 46% 13%
Europe
h B% 26% 39% 26%
Middle East
2% 38% 39%
Africa
% 209 33% 469
us
5% 29% A8 189%
Canada
2% 22% 59% %
Latin America
2 0% 449, 24%
Global baseline

B Decrease significantly [l Decrease somewhat [l Stay broadly the same
W Increase somewhat [l Increase significantly

21


https://engage.nortonrosefulbright.com/29/33208/uploads/nrf-global-ma-report-2024-v8-jf.pdf?intIaContactId=mP3HKtZxTQ8DrUckaGhgjw%3D%3D&intExternalSystemId=1
https://engage.nortonrosefulbright.com/29/33208/uploads/nrf-global-ma-report-2024-v8-jf.pdf?intIaContactId=mP3HKtZxTQ8DrUckaGhgjw%3D%3D&intExternalSystemId=1
https://impacton.net/news/articleView.html?idxno=11259
https://impacton.net/news/articleView.html?idxno=11259
https://impacton.net/news/articleView.html?idxno=11259

IMPACT ON

217HESG EFIC 2|ZE 485 - 04 ESG £A

X A0 = ofo] 22 2 20| T FSo|ch MIA| Z|cH ZiK| BHPIL 2
AR H=2 OFH|2[ZH0]| MEAS H|2fet Z10[CE Ol HAME E2 BHP= T Al

T2l SEE2| 10%E AHX[St= MIA| Z|c 72| LM 7t EICt.

T2[7HESG 247t E 0|f & diLts 222 7| SHLL F2l= ST, xdoH

X AL, F7|XFHz0 0|22 [7HK| 2E T2t &84 MMsS St Fo 3
£0[7| HiZ0|Ct A= Ut LI 7|2t XtSKoll= oF 292 =(Kg)2l #2171 S
O{7h=H, T7[Xk= O| 20t = Bif o] &fef 72|18 R 2 BiCt.

T2 7H2 LHE0| 15T SOt =& S5 S82 &1 7| H=20|C.
THHI7F ZetEl Bt QX el B Shaf 2R ALt dUiXez MZ0| #2
X|BH 212 40| Ao DZEHM AMZ2 IHEX|E Z=23H0F of=H|, 24t X|5H A
T HOX|E M2 HIEO0| St & OfL|2t E=22| Ek ofEfeltt. J2 S29

2|E A3 | floliM= HECHH B2 7tS0| &
O[O{ZICt.

ko
of
I
°
rr
Rl
ra
ot
rdo

{7 A S0 2

O2{3t Al2tol| A W22 ofm|2|ZH2 390 =2 (2F 531180 ))2t= BHP°| el
= X2 1 HUCE Ol= Helizt MAIE M SANE S7HEC 14
Ct. 22 EXI28 H|Z2|A J&(Jefferies Group LLC) 24752 X0l o1&
RIS $|_ Z7101| 28% Z2|0|HS H2 426X =2 (2f 5878724121 #)2t 1 EAH
Ch E8H 0| =M BHP= O L2 22 MA| RE £ 14 SO|Ct.

CHEE M 2| As F2(7F =7+ TEF Z=20|7] W20, O] H2H7t -JAHE
' Olsv0ll S 2 AT XFACH

oi
40
T
I

M

| =, x|

>

s Xl =2to|le

—

0{0
Jpt

=29 CIAHEY 7|x £0 K|t 48 RA2 XH7ts28 SZ0| =202 EY
C}. G2 XHaE ALK HEH(Net-Zero Asset Owner Alliance, NZAOA)O| ‘H|4At =
HAMEOEXM(The fourth edition of the Target-Setting Protocol)'S 9HHE, X|£7}

SM 20 E Zbsksta LM Z{o|ct.

NZAOA:= 897l 7[2HEXIAIZ OO &
EXA2 9225000 E2{0f| O 2L, CHEXQ!
= HedAb2|Z H AHUE, 22 BHAI I EHTESH S0| ULt

xzo| 2@ EXX} HoR, & 2
S|AZE 0|2 BEAF YBlotx o

)

_I

OftH ZHFRtoIM ==Y £ *8 FX XY g0 UZXE=2 2 47 ZERICH=E 20|
Ct. XIZ77HX| NZACA= SSARO £HE R AU, O IHFLrolM

r
£ A1, A S RIZHEDIR 1 9IS HehRIC),

S

22


https://impacton.net/news/articleView.html?idxno=11420
https://impacton.net/news/articleView.html?idxno=11420
https://impacton.net/news/articleView.html?idxno=11365
https://impacton.net/news/articleView.html?idxno=11365
https://impacton.net/news/articleView.html?idxno=11365

IMPACT ON

HZHESG EHIE 2|XE 43T - 04 ESG FX}

AT WA SISHCE ROl 2R NZAOA SIRAISS 2717 wlfste
2 2 BB WoF U DO} STt SYUAISS| EXF REES|Q E 2 bl
Z2 550| 10114 322 10] O|2CH,

MZR O|L|ME|EE SERMCE RAUSHAAZI(UNEP)O| LIH|Z MBS 23t HH &
& (Forum for Insurance Transition to Net Zero, FIT)S MEA| ZHAIZ! Zi0|Ct. 4
2 262 (SXIA1Z) UNEPS MES Solf 20214 &3t dIHZ2 2AHTEH(Net-Zero
Insurance Alliance, NZIA)S siiA[st FITE MZ &%, ™ MAH E8YA & F2 0]
SHEtAIR et EtASE ZH|Z 2| Hets Tt&sret 240[2Ha HRICE

NZIA= X|Holl 58 O|= et XN S22z 228 HelAS0| A HE|
SIAt 2AItA = FH 37 o|F HIX| EH S 2@ AL OfF EX[of L HE RUCE
UNEP FIT2 NZIA 2.t Z8H0|11 RAHst 22 A 2EUCE

1
(] o —

off Ztier SALTL QL 1 giRd T, =i Jil =& (Munich Re) 3t “Agts
™

%S
Al Z|CH THEEAL AL|A 2(Swiss Re)= “FIT2 O[sH2tAIRES| X[ 4o
S X&MoZ HESI ACH 1 BfRAC

o
10
o
Kl
o
of

=
£Q
2
L=
-
Rird
m
|T
ozt
2

(32)) UNEPO| NZIAS CiMish= M22 28 OILIME|IE S SHAIZICL / FIT &AC|E

Home Siructure Participants Consultative Groups

Forum for Insurance Transition to Net
Zero

Accelerating and scaling up climate action by the insurance industry and key stakeholders

| Editor’'s Comment

2 5 2H7| 77t 22 SEMY
B2 2 O|™X|2ot o2 HOICtL £
E EX 7|28 H0|HN, 8 FX|FH0| XetE 28 HMS HCI7X| 20 &

USX| A% T2 LT} AL

23


https://impacton.net/news/articleView.html?idxno=11429
https://impacton.net/news/articleView.html?idxno=11429
https://impacton.net/news/articleView.html?idxno=11376
https://impacton.net/news/articleView.html?idxno=11376

27t ESG EHIE E|ZE 485
Monthly ESG Trend Report

05 7|=H|3

| Key Takeaways

ZQ J7|2H 3 EX RE2 tiety B, HiEz2], 22 S AM(material)?! 22
2 LIEPGOH, 7|5H|3 7|¢e 2= H2I2IAE (Green Steel), O{MIE A2|HE
(Ascend Elements) S0| {AC}.

- IUI - &AM CCSE E315H CFC(ERMYE HRTX]) S M22 EHARIAH(CD) 7|
S0| AIMHICE 7|2H|3 AEIEYE0| X|&HQl EXIet A7HU S Solf Bt
X1I71 7|8 BuwotA L5t )lof 7 X
SHLI Ao = Of| AFEICE

540| =2 4% 22 g% tA0 = 7I2H 2 7IFS0AH M

| 244 187] 224 J7|ZH|3 328 22

O]= A% CIO|EI Y| I XIS (PitchBook)O| X[k 4 E7t5t HUMo| 2N, 2 1
271 7|2H| 3 SXF X50] 819 H21(9F 112322 %) S 7=k

=

= el A= 244102 M 27| CHH| 20% ZAMK ||:| Hel 2o xHA 3E7|0f|
0|0 & HIYZ =Qtom Hal 7Hk|= 2 400% S7I3HC} 9/E u% 0

J:".'l
ﬁ

-

CH= 7o 2 siM=ICt,

—

(02)) AZEL XLt 18 4691 S.2(2f 627432012))0) TRFE To|uHA)(PRIS Sl e AmE

Enabling the Future of Energy

24


https://techcrunch.com/2024/05/03/climate-tech-investment-roars-back-with-an-8-1b-start-to-2024/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAFfN5fm2Thtorp6t4e1Q8DmS-43kz3ZasqaoZoZUc41z4SiK6OuBY2cLKWZrP_bIZrf3l4cY3oIj_EEOHYlCkBZSpXdgljhOyJ9grYa5n6rmuMZlPrFeLwlnAY01PQ5f0DiZsS0zwFv-5JH_oZGAl4XGQQyOIMgMW8w9JsNQyToB%C2%A0

IMPACT ON

YIZHESG E3IE 2|XE 48% - 05 7|SH|3

Sof = SARISO| T4 B BAS Yo J|SHR M B, ezl U 22
S AR2OR, 04| £7| SHO|XIZ DA (2]t 5 O BT,

CHEXQ! Q& HiE{2] 7| A ZE (Northvolt)= K|t 19 4621 R 2(2F 6274329
{l)o| T2 HE mo|HA(PF)S UL H7H607|7HpE(GW) 22| HHE{2| A 7|
ZHHEZ|Ql ‘e ASE Of| E(Northvolt Ett)'S ZAME ofHo|Ct. 0] EXt= 'RE LA %]
CH X134 CHE F2'2 28O BMW, AFLL|o}, ERXISAL, ZAHI S OHE T
ZHE0| 550 Z2{(QF 74Z91002)) O|Ate| &H7| 2ol AH|ek2 7|2to 2 O| R ALY,

CASEE QIZHEX) Qo= HE X2 X|21E SO H 2026 AR E oA oF 1002t
CHO| M7 |kt HHE 2] Mg 3% o Fo|Ck X|h 19 EURISI2IS|7F 92420002 &
2(QF 13486 )| X122 SO, X|H olZ2tE 1% 5 2&6t7| 2ol N
LICH et e 2 5 2424 109 BHa(2F 12362024 9)E X[ 22 of| &o|C},

7|=E|3 0|C|0f B2 3 X|(Tech Crunch)= “7|$H|T = ATt 7|2 Q8g
A7| H20]| CHEE EXt 2= &2 H02HH “g 12701 VC2F EXIXER
X, WY 22 S QHEAQI 2Tt ZHT 7|=H2 7| FSoAH EXRACE 1

O 71—
ULt

X7| HAIOf S AL T|2E|F0| ot SXh= XEHC 2 THE[1 Aot X
43 Y T RE} WX A (Toyata Bentures)= 32} E2(2F 4086242) 29| A7t 7]
< HES LHSIHM Y Ol X], 2], 2, e T, ®H 8l & S 7|=<H|

3 AEIEQ! 18719 £XFE ZIMSCH Y02 7|SE|T 204 Z 80 URi(S 1E
896212!) 0| Ate| I2S 283 oFo|Ct,

O=2 o=

EQF L Bt BH 7|22 JHESH=E OF= AE|(Yard Stick), EfA
8tst= 2|9 42 (Living Carbon), MEFA =4 HEH
H7| S A|AEIS TSt AIX] E2EEHA(Syzygy

25


https://www.electrive.com/2024/01/17/northvolt-commits-to-building-its-battery-cell-plant-in-heide/
https://siteselection.com/issues/2024/may/quebec-qu%C3%A9bec-makes-an-ev-play.cfm
https://carbonherald.com/new-150-million-toyota-ventures-fund-welcomes-carbon-capture-and-removal-applications/

IMPACT ON

oA

3 IAK|= MEtY| =2 EXPAHR 7|¥ o2 H2OZIAE(Green Steel), HAMIE A
HX (Ascend Elements), 0| EZ(Natron), 2t2t &2 M(Lilac Solutions)2 &

O F A9l A2 AEFEY H2IRIALIO| 2lf F22 EXS Wit A
S0j XEA M2 TES 2446l| Aok A, 4, BES THOR & 519 22|
o R3S Y FCL MEH ChA KB £A2 HASH] IS HICH 95%7HK B

QI BZS Ml o Folrt. M SE2 £7|0f| HZH 2502 =0 BHS Mt o
7 =

20| MEtS TN |2 AT,

HHE|2| THEE &Ml OfHIE HE|HEE= A2|=D 2t2ES et & 79440002 Ee
(OF 127821R1)2| EXtZE RAIRUCE 7I7IXI7F 169 Hi(9f 2217922 4)oll &
ot= FLIZ 7Y dEUCH, [EE HiE2| &M AlFel HRrES =011 UL

|

BHEI2| MIZRIA| HIO|EZ of|X|= OJAIZE ME0| AYH RO 2E AME AR
517| 28 Al2| =B 22 E0flA 12189002t &2 (2F 25742 ))0| EXIZ2S QKIMLCY,
0|= 0|A|AF S0 2|E O|RECH HEHSHHM of|HX| L=t S LIEE 0|2

HHE{2|E HZE Z|CH 60007 12HE e of|F O,

it E2M2 AZE0M 2[E2 FEL + U= HAHQ 0|2 wet V=2 i
8l 12145002+ ©2{(2F 19749 l) 29| AlZ|=C At2 ZEof| A3%Ct 7|1Z= 2§
2 3L AX0M dAt=|=0|, O] 2Cho | EX|2t & AFBCE QlsH 2tF 29
X7 K| &SECE 22 SR M2 0|20 A MAPHOR 2|E2 FEoY| 2l 3%

3 3K|= "ot X2 sl 7|2E|3 EXt 727t BEHT AN “HE
2= UX|PH AR 2= JYX] QICPH “T|2E|3 7| (S0| ded R2E EM5| 9
SiM= HE L X=0| 2RHH £7| 7|€ST d= T O|2H =7t £XHE /A

[ |
ot = UE A70[2t 1 AL

(02)) AZEL Xch 18 4621 S2(2f 627432212))0| TREE To|uHA) (PR B2t cAzE



https://impacton.net/news/articleView.html?idxno=11454

IMPACT ON

E?7HESG EHIE 2|XE 48T - 05 7|FE|3

| DACCS S EHAH|7{(CD) 7|& $tA| 253t Al 7|& MEO]

o 7I§ I 22 & Bt HAHY| EHQ EXF A2 TS| =2 A= LIEFGIC
W2 IX= 25 S0t ™ MAl= Bt #=HiE MZ2E Z45H| ek 230x 2
(k31 3260 )E EXfotiof g 7*”0|D4 “EtAN| 7= 20351 O|L AT EXI7}
17502 22{(2f 238Z@)of| 2E Z470|2t1 of|=3UCt.

o *°*

JQ

noH
II

F A7l =5 CCUS St0| 70% Ol440] OpAIot X, B3, 91, 200 FEE D
Onf, £X LHEES AIMIE, B S 2%0| ofzie 221 H K20 AEY A

= of =t

|0 32

AN YE 0|2 22 K| 43 & FHLICH BHERRO|A| TRl SOl EbA XX 51
EHCCS) Z2HE JHdte EXISH| 26l Hla 22 FH=2 HIX{ A(Bison Low Carbon
Ventures)2t &%t £7| 7|$H|3 7|0l EXFHCE £XF F2E 3640 22{(2F 49

of2l)2 X|2 EX} Hel2 0|, Ol CCS B2 KA o} 5 24l S018
{2 0|2 20251 FUHRE SE| T ¢i7t 380t £o| EIAS K& O 0
AEC)

2 SA|g 2=

Bt F|Aofl Cieh SXF HE SithE[HM HIE, &8d S oe 7|sX ©
ot 7= S0] ME0|7| = L.

DACCS(Direct Air Capture with Carbon Storage)= 1ot SHOZ FH Z7|0{|A
O|AISIEIAS RIF ZEISID 22|5H= 7|&0|Ch X|F0| Ofl XA A EtAE ZE
5ff Of &ttt sE7F 2 HO|H BHAES IESH £ CHE MY B2 HEEH = U

g
Ch= OFO| RUC}. oF |4 AN X|&7Hse &S
MEAZ7H30-400% 7tk MEsl XMl &S

0x |0

e
u
u
"'l-l'
0f0
l
N
or
0x
H'|

o
u]

(32) dAZ2A

27


https://www.impacton.net/news/articleView.html?idxno=10759
https://www.mckinsey.com/industries/oil-and-gas/our-insights/global-energy-perspective-2023-ccus-outlook%C2%A0
https://impacton.net/news/articleView.html?idxno=11414

IMPACT ON

Okl

HH it ZE F Sl MS2H0|E(zeolite) E &8I EHAE FEdt=
7|&5 JHYSHCE 20239 6ol HRIE O] AELEY M| 2(Zeo)DACE B3| 3 H|
7150| oM Li70| FHojt ®S2t0|E T[Hte] & 38 WAl JHERMCL M2
DACE €2 g HYIA S 7|2t #iIX FHI| 2t M2k EXXZRE At AZE
HHOH, ZE|3(Caltech), 27tE2} THELHA(Coca-Cola Europacific Partners) &
=2 EX}IEL ot st QL.

o> oz

y

>|>|

2 535

mo mp |0 rm A 12
rm
>
=
T
o
fot
Mo
fital
|0

> Hu T
T
A

MEH'Q RIct 421 8 815 EOL 'O OlLISIEl LS SIAUR, WEfE| Ty
sl el2 2 H2E 20"0210 "0 10% Ol HIMIS
Eou Rl EJiXﬂHSE} £l A7) 2OOlA 443 7|85 XS Z0J2kD BiHCh

Editor's Comment

= 127| 228 7|83 FX0f| et SHBE} LIRICE 7[=E|3 AFe| 22
g1t 7| flgof 2ot o3 R0 27011, FAAE2 27|19 9% - d=
Tl Z197HX| 7| =B 301 CHet FXMS O|ofRICE £7| 7|2H|3 7|¥S2 71X
Pelet AHEeE H|ZLA 2Rz EXXS9| 2heS SIULE. B 7|1¥7HK(eE o
Ylsds Y5 7I=EIAS0A= O 2 722l XZ0| ERC.

HEHE 2| THEE, MEL B S Bt 24=0] 02 Lo HEE 71580l =2
71&S0| g= Y J|2H 2 20I2 HRE A2 KldEICh oHH EHAKH Atz
XE 7|=H|30f Chet =X -S| O|RUE +E 7|z Sl HIE A= S=E A
O[C}. F&, LA, S87I2=0| YHal FX 8l 72H 2HEE F=51H 7|=H2
Fis O gdetE Aoz E‘P_“Zf.

mm

28


https://carbonherald.com/zeodac-enters-the-direct-air-capture-market-with-novel-solution/
https://impacton.net/news/articleView.html?idxno=11414
https://carbonherald.com/exxon-growth-direct-air-capture-carbon-materials/

27t ESG EHIE E|ZE 485
Monthly ESG Trend Report

06 O|'=2| 3t0]+

| Key Takeaways

- 0] SECQ| 7B A9t UE  2ARtol £|Zoto| ZIHSHOLE, A%0] S|
AIEHE 87| Ho| ‘YUt BE'SICE 7= ZAIZHHEO HIS2|2 Sof7tEA, 7]
S SRfSIAHE EREE'TH FAIS 221 QAISH0F SiCHs ‘YAIE’ Ato|9] 25

= AlIBHR| 21 QICH SBTiC| AT I3 ERAAIMZ AIR 512S SE{M =2t0| EH&o|

ofICt.

- 25 AYHRO0| HA 29] X2 EARR! B7HE0f 'IRIY Y REIS MLt 7|
Z X|$E FEUCHD SHEEHE, ESG AHEHES} 220t SX| HHES FefsHA|
SAISHA| §bE2 22 Ozleldel #H 2230 HE +~ AZE E0F= AL
oHH, J2I9dol| ot =22 S84S#T OtL|2t CCSAHI=I 22 MEtAY|s

SH 0] thet =H0| A[RE|EAM, DEA 7|Yo| ghd 8l eto] S XY E
LIEfLED B2 JERA J|E flot TetaE AlLi2|27t ERoithe &2 S5
O] ==E A ltt

0l=1}F EU, SUOIME 7|2 SA| 8 ESG SA| 2| Fet7t £ TIAE(ALE HHE|H
M, £t HIHZ O = LR & 78 Z250[ D& QUCh 7HY HoflstA| =2

th AR 0] SHAH2HRIRII(SEC)2] 7 §—%A| I1IE7H|’£.*3WDWEE. EHo &2
5|, YT 2FUCE WA 452 0[0] K| AE AHO[7|= BiLCt.

Xt 38 SECE 7|23 A| &0t 2 21ATH0]| X(BQtS LHMCE SHAITE OflLX] A
HIA 7| 2|tHE| ol X|(Liberty Energy)2t =0t= Z2EHE(Nomad Proppant)2
HA0H S A2 MAI BT HES QEICL 7|23A T2 B 2HE0| Sy E
M7HX| EREHOH, OF0|2ets & St X|H+ 257 F0f| M= SEC 7|=SAlo]| CH
off “71UE0| P 2 HIg0 BEE @716t 2ATIA HIEZ HO|H & SAl &
HIt 2| H0| BORICK'H ASS M7 [ZICh

AE2 SHEEH| Zoll M E M7 [ olo|X BHATHA| Alof|2} 28 (Sierra Club)o] 7|

STA| £|Z00| ATI3 TA| O|RE HQAF| S ZQHIC 7RI} RALHRACH
2lojl SECS D43t ZO[CH,

29


https://impacton.net/news/articleView.html?idxno=11273

IMPACT ON

2I7HESG EIC 2|XE 485 - 06 0|=H] 3to|#

SHX[2t o|0] RE0j|A= ESRSE 7|ZC & 3t ESG 2 A|7} 0]O] A|ZH47| mi=o0f|, O]
2|3t AE0| 7|ZBAIE =& £ U0T OFol| SA| 2XIZMK| O|0fX|7|= of&ECt
= Al 27152 2 AHOo|CE AX| XAI=E B, o[0] 22E ME7(¥2| 60%7t 7|1=
£ ZAIStD Q= AEo|CE MSClE 42 ‘MSCI HIH|Z EBi7 Mol T MIA| At
7Y 2 60%7F AT, 2 HIEZFE ZAISHL UM, 40% O| 40| AT I3 HYEZE

TN = YRS SASHL UTHD SR

cE, AS171240] 5120| 10| SBT(RSH |t A% BH)S £ HOR LIFICE B, 0]
Zo| AT ) SR BA| HIES 45%0] S, T2 AR BROl 3% of
] 2} 542 KIS 7|23k,

30


https://impacton.net/news/articleView.html?idxno=11310

IMPACT ON

H7HESG EHIE 2|XE 43S - 06 0[R2 30|+

430f| 2 TRl MERZFERICE SN2 SE 2o 2ot 71 MTER T 2eE &
{7l SBTi(atet7 | Z=X=H O|L|ME|E)7F ATI3 X0 et AR AL
S 2AHOIY| 2 ks L8 dES LHS AOICH SBTi S8t LT 28 X|7|
7] OBRE 7| H2 2| T2 HYKIT, SBTi ZES2 0|Ate] Z2of| BHESHHEAM

CEO At S 2734Ct

EEHI= 1 1 Z0l| OoRE0| UCh= ‘BZE'S H7|5H| = ULk SBTIE M X
OF X|@st= 7|20| OIOFE MZH|ZA 2|Z0| THE 7127|320 HIEA o{AHE

(Bezos Earth Fund)O|0, 20213 1800RtEiZ{o| S22 H2g M2 TRt S
SIXITIE0| EACD BFFCE &, K| 38 ZEH|M HEAHATHET}L TX|SH= 3
Olofl M SBTi 2|CISOf|A| EFAAMAfof CHSE QIEH 1SS 316t ZM|E EXCtD 2
E3CE 0[0]] SBTie= HOIX|TH 0= UM Z SHO|| Cigh 7|HE0| e ERAA
£ S2{M CHFSH O[S 2HAIRIE S| & X10] S8 SHHA| EHF = At|CL

(2&!) SBTi =m0|X|

.\ SCIENCE
\ | BASED
N/ TARGETS

DERAING AMEITIOUS CORPORATE CLIMATE ACTION

31



IMPACT ON 2I7HESG EIC 2|XE 485 - 06 0|=H] 3to|#

219 A80M =3 HUHRI0| MA| 29| XA2EAIR! WILE| |FEE Mt

£ YO| LM S SHEXILIAZ|(ASIC)ZHH7 |5t J2IA A& & A Huf 4

H TEolct

=7 E S8dE2 WtES| AHAHE0|H, 2E12E ?2| ECZ 9 8700
II-

Hof| 3t} ME 0]F2 Vanganrd Ethically Conscious Global Aggregate Bond
Index Fund'Ct.

WII=O] ESG MEBEI stME, ERE, Bl S 7[/0E FXISHK] 30E =
ToI HM2E YRAN 2 ZR2ME| FXARYCH, siE HES| ZEEZR(L0] A
T HlojM MEED Z2LE Tio|Zafelo| O|= W &2 Z=HE 3o 7Y
M Xtz X S0 Zete Arh= Zo|ct.

H7IE= J|E X422 255 Z4Q80|0H, 2021H % ASICOH| 2F &HAS HY E1
LEINDN N 70* FHCHD 2R OLY, CHH RS WITETE A A, Ao
A2 HEXtE, QIR SN siE HE EXto] CHet 62| AX|E =Lt &

0|

ASIC2 E|ZIHZ S 2835H= 287 HA(Mercer)df| ¥i7t=2

b ot M
o|2 X|:Fsf| 128 11300Ht2](QF 15291 2d)2| njEIZ S Sabst HE QUL
(23) =3 AgrHelo| wyt=o| O219|Al solof| K|S ML / WIt= YALO|E
Vanguard Whowse are «  What weoffer «  How we mwvest »  How we engage ~  What we think « (@ sesren )

Vanguard is different from other
asset management firms. We're
different by design—from our

structure to our strategy.

Vanguard set out in 1975 under a radical
ownership structure that remains unique in
the asset management industry. Our

is owned by its member funds, which
in turn are ed by fund shareholders. With

no outside owners to satisfy, we focus

squarely on meeting the investment needs of
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