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Exhibit 1: Our Equity Analysts Forecast That US Power Consumption Growth Will Outpace GDP Growth
Through 2030 for the First Time in Three Decades
Average growth rates of US power consumption and real GDP, by business cycle, %

® Power Consumption GDP
4.0% 4

3.5%

2.5%

2.0%

1.5%

1.0%

0.5% .

i =

1983-1991 1992-2001 2002-2009 2010-2020 2021-2023 2022-2030

O|= 3 4H| *“% A2 GDPe| Bt J¥ER SEDMAE HO|EAlE, QIS2|s(Al), d7|2t0] 20| 2022~2030E O|=2
4 2

— o
A%Z St A2 Y3, WY 2 S7HE0| GDP JEELL WE S22 J5hs A2 90

X I%'EEﬁgl EAPOHHE SEAC 57%7t A7t 7tAHE 38 A

2 AZHOILiZ] 28 S (50%), B4 HE DU (48%),
&S 5t 7 og7|EHqu

fol
i
2
2
SI:
C
=l
X
ro
on
%
(i
H
19 38
sl
!
r-|u

ESG MAAIZE Al Eit0] 22511 QICH BAAHR|E COEMES] H3 48 27t Sy &
SCh2 0|02 A2 HUHCH CIO|EMEISO| ESG SHS 7H2 ZIA7HS A\ (SLB)O|L} HA43H
S8 2AZS ZY5HD UI| GROICH BAALIE O BN YU S S4YY LY 32

=2 T
=20l 202142] 2|10 7|51 12E2{(Sf 144722)0| 2H3H7{LE 0|2 HOjE A2 Of| T

rr mjo ot

SHA[2H Al 80| M22 =HAE HA|L UATts RHAE A 7|0 ZEUALE Al #Uto=2 Qs
CO[E HIE O = AH[7t 2030 A7HA] Al 38 +FQ 45GWE 50ig A2 MY dH AZE
St 2L HIE2 0|0fRICH A= F=22 Al AHE S7t2 QIol A|fl O|LatErA BIS 0] 13%



EoN IMPACT ON

olof et 7[Y= = Chder 3s 712012 AL #22 Al 22
z|Metel es QlIat 23T 2030E7HA| Cl|O|E{ Mg 2
24A2t REIA HA AR S SHZ 5t1 20, FHYAOE 100% M HA| AHES 26t LHAICH
20250 = Al AHE 0| A& =it E A2 2 of ol W, Ho[EAME|2| S S0l R4S Otelst=
A 2ol 2 dYolct.

Aol 2] et Jp53). 2|lA3 Fa £t &

A0 2| 7t 2t H = 2] UM L21E A5H0 2025E0|= =28 of| 2] Meto] 7t&3te MYo|ct

Ol A 2| 9_“*5' 7|Y SEHZIZ|O| 2|4 LCOE(ZS2HEUH|E) ENM0| THEH, EfFZ 22 L oA 4|
FGEst HES MWh(HIZILEADNT 66E2{(2f 92F50003)2, HU7tA & HIEQ| Hit +FE7HA]
ELvs

=22 AEE 7|Y KPMGZH 3671 140001 Fo| 7|Y 119 YHSS 2= HAIT 2025 ofj 42| M&t
T2 dY 20| G223, SEALL| 72%7t A[YstH 2t 52| HS0 = oA e ALHof| o
FAE g A0l2k i gRCt.

Figure 4: Top reasons for investing in energy transition assets
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KPMG, Energy transition investment outlook: 2025 and beyond E11A{
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COFARA |5 Al already boosting US power demand? 2114

https://www.goldmansachs.com/insights/goldman-sachs-research/is-ai-already-boosting-us-
power-demand

BAEZAME Boosting Your Bottom Line Through Decarbonization £10M

https://www.bcg.com/publications/2024/boosting-bottom-line-reducing-carbon-emissions
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Potential BEV production from recycled materials in Europe
Recycled material used to produce electric cars

2030 2035 2040
Million cars Total electric car sold 1E’o:a| elic;tr:;c car sold in
in Europe 15.8 {rope 9.
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Total electric car sold
10 in Europe 9.6
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Source: T&E analysis « Assuming a medium electric car with 74 kWh battery capacity - b
Scope: EU, UK, Norway and Switzerland T&E
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Lithium-lon Battery Recycling Market is expected to reach USD 20.4 billion by 2031 | Glencore,
Raw Materials Company, Umicore.
https://www.openpr.com/news/3792046/lithium-ion-battery-recycling-market-is-expected-to-

reach-usd

Europe set to miss potential for battery material recycling
https://www.reuters.com/world/europe/europe-set-miss-potential-battery-material-recycling-
2024-12-11/

Recycling battery metals could supply up to 2.4 million European electric cars by 2030
https://traveltomorrow.com/recycling-battery-metals-could-supply-up-to-2-4-million-european-
electric-cars-by-2030/

American Battery Technology Company Awarded $144 Million Grant Contract from U.S.
Department of Energy for Construction of Second Lithium-lon Battery Recycling Facility
https://www.stocktitan.net/news/ABAT/american-battery-technology-company-awarded-144-

million-grant-xfv1ys1oa32x.html

BMW to build $10 million center to pioneer new EV battery recycling method
https://electrek.co/2024/12/19/bmw-to-build-10-million-center-to-pioneer-new-ev-battery-

recycling-method/

[ZHESG OF710[H )10~ 11¢ - 7|SE|3 L &334
http://www.impacton.net/news/articleView.html?idxno=13332

[B2t5|9| TalkTalk]EU S2tAEl =2t 100 &80 |, SECHIHAL A2

http://www.impacton.net/news/articleView.html?idxno=13283
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http://www.impacton.net/news/articleView.html?idxno=12942

S 20|E ‘THE CIRCULARITY GAP E11 M
https://www.circularity-gap.world/2024#download

OIC|E O|H|0|M B DA 2 EFZA BT
https://trellis.net/article/these-10-companies-excel-at-marrying-net-zero-and-circular-economy-

goals/

E2tAEl K8, Falling EU competitiveness threatens circular plastics transition E 1A
https://plasticseurope.org/media/falling-eu-competitiveness-threatens-circular-plastics-transition/
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Exhibit 4: Thinking about the next 10 years, would damage to infrastructure from
extreme-weather events impact the regional economy?

@® No

@ Yes, negatively

@ Yes, positively

=) Other

@ Unsure / cannot discuss

Data as of October 2024. The 350 participants were professionals including asset owners, asset managers,
banks and insurers and reflected regional differences, sectoral expectations and institutional priorities.
Source: MSCI Sustainability Institute Climate Risk Survey 2024
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Exhibit 6: Percentage of companies in each industry group offering adaptation solutions
0% 5% 10% 15% 20% 25% 30%

Insurance

Utilivies |
Capital goods NG
Materials |
Transportation |
Consumer durables & apparel  [INNIEIGEGGEEEE
Equity real estate investment trusts (REITs) |GGG
|

Automobiles & components

Food, beverage & tobacco |G

Data as of October 2024. Ana
according to the T't':'lclcrl
covers constituents of the MSCI ACW

vs the percentage of corwpf— es in each industry group that were identified as offering climate resilience and adaptation solutions,
e MSCI Sustainab n . Sub-industries with fewer than five solutions providers were excluded. Analysis

able Markets Index (IMI). Source: MSCI ESG Research
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Exhibit 3

US power demand is surging (MWh)
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5,000,000
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4,000,000

=
3,000,000

FEFESEL IS TP

Source: Goldman Sachs, BNP Panbas Asset Management, November 2024
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https://www.msci.com/research-and-insights/2025-sustainability-climate-trends-to-watch
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https://www.rystadenergy.com/news/energy-2025-trends-forecast

BNPI2|B} - £2t 2 2025 - #3540 2 Mol 712

https://www.bnpparibas-am.com/en-au/institutions-consultants/investment-outlook-2025-

opportunities-in-a-volatile-world/

0|2 SHQCH7| 2 - Sl2i79l daio] A5t 2L ABH S E4

https://www.climate.gov/news-features/event-tracker/hurricane-helenes-extreme-rainfall-and-

catastrophic-inland-flooding

CietRl= Y2Eell - &, 202585 7|2 H S 7|70 2242 ot

https://www.korea.kr/briefing/pressReleaseView.do?newsld=156665686
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# of projects with issued credits: 5,610 Cumulative issued quantity: 2,494 MtCO:ze
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Percentage of respondents (%)

58 58
100%
80%
60%
40%
20%
0%
Status quo If barriers addressed
?2 % of resp?ndents are likely or .extreme!y o\ s fraracisss 5500 .
likely to begin or resume purchasing credits 22% : ; 50%
s if barriers addressed
under status quo conditions
>
I | don't know / Prefer not to answer [l Unlikely B Likely
I Extremely unlikely Neither likely nor unlikely [l Extremely likely
SN M2I=7 2012 71 0= & Y oeh S7te Ae= HYETH/ WMBC
AU HASE &5 SESL ACE ArEA ERAAYO| dist 4R[S =0 teE EREE 41 29§
OfO| 40| El(Isometric)= Alh 4" A BiRf F2XS AT Of0|AMESIR F2|X TOjRE} OfH
TOHZIOf A B| &S d+510] SE47F 22i|A S =5t FOst= QUEIE 24| S S ARICH £5F FAS
2243t OEIGI0|E{ S ASoi0] SRS £0/T 25t AAHS BT

22 ESG WP MSCIE E4 2SS BIIHs YAOR ALY ST MSCl= 4000742)
DRMES PIIHD UOD), DEUO| TGS YMT 4 Qi TRHEL M| 5% YTk AUC,

201 QIME 2 0f|C|E inyoung.yoo@impacton.net

CHSOHT o2 Al 2| ZLE - A|292} 77| SHSI et GAl=m S2/(COP29), T2y A6 MF 3

3I-O|
22

https://www.draju.com/ko/sub/newsletters.html?type=view&bsNo=5266&langNo=

AESH - COP29 21V 71X 2 S 2Y EbA A 9| H3t
https://www.samsungpop.com/common.do?cmd=down&contentType=application/pdf&inlineYn
=Y&saveKey=research.pdf&fileName=2020/2024120314075669K_02_03.pdf
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GlI2|Mz]: 2030 229 EtAA|Z
https://www.giiresearch.com/report/qyr1458487-global-trading-carbon-credit-market-
insights.html

MAZBAMZ™: COP292| AJALE
https://www.weforum.org/stories/2024/11/cop29-4-key-takeaways/

UN - Climate Change News
https://unfccc.int/news/cop29-un-climate-conference-agrees-to-triple-finance-to-developing-

countries-protecting-lives-and

UNFCCC - A&7 s =+
https://unfccc.int/sites/default/files/resource/A64-SBM014-AA-A07.pdf

RO BL - AT ARHZAZ Y

https://min24.energy.or.kr/ndcitmo/front/conts/105002000000000.do

EU - Bt A Q13 T3

https://www.consilium.europa.eu/en/press/press-releases/2024/11/19/council-greenlights-eu-

certification-framework-for-permanent-carbon-removals-carbon-farming-and-carbon-storage-in-
products/

MSCI - Carbon Markets

https://www.msci.com/our-solutions/climate-investing/carbon-markets

2| 9l | 2L AHEH(\We Mean Business Coalition, WMBCQ)

https://www.wemeanbusinesscoalition.org/accelerating-corporate-climate-finance/
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At8|(Social)2|A30] CiEt 284 2 S7HA|

L

20243 79 252EE {3 J|Y R|&ItsAH AARR|2I(Corporate Sustainability Due Diligence
Directive-CSDDD)0| 2& & 7+24|, AF2|(S)F-20] tist 28412 &410] 511 QUL

A AEHMorning Star)2| 2024 228 AFESG 20| =W, Ale] 22| O|fF7t FX}0f
SCtD ©et H|E2 2024 38%0M 58% 2 20% 72k =QUCt E5HRBC ZHI|E OFlof| 2™, Z|ut

2021A5E =S 2 0|77t ESGFFAALOIM 2fA[ote HISO| 7| #eE AR 71 =2 A2
LHEFRETE

M Much less matena Less materia Mo change More matena Much more matena T % points more
than 2073

Environmental factors

7 10 40 24

16

Social factors

1 36 2

17 t i

Governance factors

12 3 2
17 T

ESG2| 2t 20}t S350 D Eot = 2Y AH2& A HI[E/Morning Star

CI2F ARR[A O|f:0f Cfst =849 Hd=ols YT HapPp QUUCEH 24H0l= O, dBY L
T2 (Diversity,Equity and Inclusion- DEI)O| 71 Z235tH ({HX oL, O|=2S SA 0 2 BH(%)CHAAMO|
CHst S 20| HMR|HA CHA =5 21H E4|7t a4 O|F+2 TMS3ICt

2H R AE AERALO Etr H =S OlF0f thet AR S2EE 2023H 40% M 23t 51% =2
HS T B, DEIO|#0l| TSt SR 5= 57%0A 40% 2 3 S UL
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20243 102 245 9l Alg| &+ ZH—E.'- dE 37 EfATE A (Taskforce on Inequality and Social-related

Financial Disclosures-TISFD)7} £815tHA| Q14 0|50f| CHSt 842 &2 HS =0t dYo|ct

TISFD= 3202 TCFD2E TNFDOI| O[0] Afe| ROME 72 HAYSE Fxdll d2&A| 7IES
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https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltc8a9ad409ce862 1e/66fc6703f
5495ee02350c40b/Morningstar-Voice-of-the-Asset-Owner-Survey-2024-Quant-Analysis-v2.pdf
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2023-24 0|= ESGFFA|ot EE
https://www.cooley.com/news/insight/2024/2024-08-06-2024-shareholder-proposal-highlights

TISFDHH =29 QAT A|ZE Q5T
https://www.inclusivecapitalism.com/news-insights/embedding-human-rights-into-business-

strategy/
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